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Breyting 4 hreinni eign

2019
284.474
-489
31.523
-4.,531
237.001 20.970
Hrein eign 2018 I6gjold Lifeyrir Hreinar Rekstrarkostnadur Hrein eign 2019
fjarfestingartekjur
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Hreiln eign til greioslu lifeyris

2019
284.474
140.942
88.519
35.014
19.227
773
Frjalsi Ahaetta Frialsi 1 Fridlsi 2 Fridlsi 3 Frialsi Frjalsi heild
Tryggingadeild
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Steerod Frjalsa lifeyrissj6osins

2000 - 2019

284

237
210

174 186

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

m Séreignardeild Tryggingadeild
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Proun a stero Frjalsa lifeyrissjoosins

{ hlutfalli vid islenska lifeyriskerfid 2000 - 2019

7%

5,7%

/SIBL/——_
5% 4,6%

6%

4% 3,7%
3%

2%  1,6%

1%

0%

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
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Voxtur staerstu lifeyrissjooa

2019

21,8%
19,9%
18,9%
17,9% 17 39
,3%
16,8% 16,6%
16,0%
13,6%
10,8%
Lifeyrissjédur Frjalsi Festa Gildi Almenni Stapi Lifeyrissjodur Birta SL lifeyrissjodur Bru -

verslunarmanna lifeyrissjédurinn  lifeyrissjédur lifeyrissjédur lifeyrissjédurinn  lifeyrissjodur starfsmanna lifeyrissjédur Lifeyrissjodur
rikisins starfsmanna

sveitarfélaga
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lifeyrissjédurinn

25. jini 2020 |

6



Proun 10gjalda sj6ofélaga og

launagreidenda
2010 - 2019
20.857
19.504
16.508
13.744
11.716 13.277  14.449
9.926 10.895
6.778 7.740 8.863 8.865
5.821 : A 7.546

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

m [dgjald sjodfélaga I8gjald launagreidenda
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Tdgjold 2019

Vidbotar-
idgjold
3,4

Lagmarksidgjold
17,5

Samtryggingar-
sjédur
6,9
Séreignarsjodur

13,9

Frjalsi
lifeyrissjédurinn
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Fjoldi greidandi sjoofélaga

2010 - 2019

22.430 22.730 23515

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
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Meodalfjoldi sjoofélaga sem greiddi
skylduidgjald ario 2019

Sj60ir sem eru ekki med skylduaoild

15.105

8.768

6.377

2.964

Frialsi lifeyrissjodurinn Almenni lifeyrissjéodurinn SL lifeyrissjodur Lifsverk
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Heildarfjoldi sjoofélaga

2010 - 2019

60.075

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
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Préun lifeyris

2010 - 2019

3.597

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
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Fjoldi lifeyrispega 4 hverju ari

3.956

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
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Hreinar fjarfestingartekjur

2019

Breytingar a hreinni eign

_-_m Breyting

Hreinar tekjur (gjold) af eignarhlutum i félégum 21.034 4.482,6%
0g sjédum
Hreinar tekjur af skuldabréfum 10.522 10.363 1,5%
Vaxtatekjur af bundnum bankainnistaedum 44 50 (12%)
Adrar fjarfestingatekjur 241 753 (67,9%)
Fjarfestingagjold (317) (313) 1,3%
31.523 11.314 178,6%
Fridlsi Fjarhaesir eru i milljonum kréna | 25.jini 2020 | 14
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Rekstrarkostnadur og bein fjarf.gjold

Skyring 5.5 og 6.1 - Sundurlidun a fjarfestingargjoldum og rekstrarkostnadi

616,7

Sundurlidoun 2019

Fjarfestingargjold

Rekstrarkostnadur: 488,6 m.kr.
- Umsyslupdknun (60%)
- Annar rekstrarkostnadur

Rekstrarkostnadur

Bein fjarfestingargjold: 317,5 m.kr.
- Umsyslupéknun (40%)

- Kaup- og soélupdéknun

- Vorslupdknun

118,6

Kaup- og s6lupdknun  Vorslupdknun Umsyslupdknun Annar
rekstrarkostnadur
m 2019
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Rekstrarkostnadur og bein fjarfestingargjéld sem hlutfall af medalst6dou hreinnar
eignar 4 mar
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Heimild: Arsreikningar lifeyrissjéda og Gtreikningar Arion banka |
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Efnahagsreikningur

| 2019 | 2018 |  Breyting

Eignarhlutar i erlendum félégum og sjédum 62.857 38.946 61,4%
Eignarhlutar i innlendum félégum og sjédum 51.610 40.845 26,4%
Skuldabréf 135.843 119.766 13,4%
Vedskuldabréf 25.003 26.075 -4,1%
Bankainnstaedur 7.285 9.800 -25,7%
Adrar eignir 2.415 2.149 12,4%
Skuldir -539 -581 -7,2%
Samtals 284.474 237.001 20,0%
Fridlsi Fjarhaedir eru i milljénum kréna | 25.juni 2020 | 19
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Sundurlidanir 4 verobréfum

Fra 2008 hefur Frjalsi birt sundurlidanir 4 verdbréfum i arsreikningi sinum og
arsfjéroungslega 4 vef sinum

FRJIALSI 1

Frialsi
lifeyrissjédurinn

Velkomin i
Frialsa

Arsreikningur 2019

Fridlsi 25.juni 2020 | 20
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Sjo0streymi

Inngreidslur 20.882 19.580
Utgreidslur 5.336 4.862
Nytt radstofunarfé til fjarfestinga 15.546 14.718
Breyting @ handbaeru fé -2.642 2.228
Fridlsi Fjarhaedir eru i milljénum kréna | 25. juni 2020 | 21
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Velta Frjalsa ario 2019

Heildarvelta Frjalsa nam um 130 milljéroum: Kaup 83 ma.kr., Sala 48 ma.kr.

Velta Frjalsa Sundurlidun a veltu Frjalsa

Breytingar a
fjarfestingar-
stefnu

, Innflaeodi
An
boknana
Afborganir
skuldabréfa
Fridlsi *Sundurlidun midar vid keypta og selda eignarhluti i félégum, sjédum og skuldabréfum. | 25. juni 2020 | 22
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Sjoofélagalan

2010 - 2019
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B Fjarhaed nyrra sjodfélagalana

Stada vedskuldabréfa i lok ars

Frjalsi
lifeyrissjédurinn
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Covid-19 Urraedi fyrir sjoofélaga

Midad vid 15. jini 2020

Fyrirframgreioslur séreignarsparnadar

- Fjarhaed utgreidslu vegna umsdknar um
séreignarsparnad:

470 milljonir kréna
A

- Fjoldi sjodfélaga sem nytt hefur Urraedi um
utgreidslu séreignarsparnadar:

,1 534

Frysting sjoofélagalana
- Fjarhaed frestadra afborgana:

13 milljonir kréna
A

- Fjoldi sjodfélaga sem nytt hefur Urraedi um
frystingu sjodfélagalana:

’ 84

Frjalsi
lifeyrissjédurinn

25. jini 2020 | 24



Tryggingafreedileg staoa lifeyrissjéoa

2019

10,0%
8,6%

3,9% 3,7% .
1,6%

- 0,3% 0,1%

-0,40/0 -0,50/0 -0,70/0-0,70/0
-1,7%-1,8%-1,9%
~2,9%_3,401

LsBi LIVE EFIA  Gildi Frjalsi LifRang Lifsverk Stapi Festa Lifsj. SLlsj. Lifsj. Birta Islenski Almenni LifBank
Tannl. Vestm.
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Breyting 4 hreinni eign

Préun 4 steero sj6dsins fyrstu fimm manudi arsins 2020*

301.178
-206
11.232
284.474 8.257 -2.579
Hrein eign 2019 I6gjold Lifeyrir Hreinar Rekstrarkostnadur Hrein eign
fjarfestingartekjur 31.5.2020
Frijalsi *Samkvaemt 6endurskodudu bradabirgdauppgjori | 25. jini 2020 | 26
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Frjalsi
lifeyrissjodurinn

Avéxtun og SN
elignasamsetning

Hjorleifur Arnar Waagfjord

Forstodumadur eignastyringar fagfjarfesta ’



Préun markaoa 2019

Samanborio vid 2018
2018 m 2019
31,4% 30,2%
14,8%
7,3% 8,3% g 8oy,
3,7% 3,7% o
r r 2,0% - 2,7% 0,5%
-1,3%
Gengisvisitala Verdbdlga Nasdaq - ~Nasdaq - Innlend hlutabréf  Erlend hlutabréf
kronunnar Verdtryggd visitala  Overdtryggd (Urvalsvisitalan) (Heimsvisitala
visitala hlutabréfa ISK)

Frjalsi
lifeyrissjédurinn
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Avéxtun fjarfestingarleida 2019

Avéxtun Frjalsa 1, sterstu og fjslmennustu leidar sj6dsins, var st heesta fra 4rinu 2003

16,7%
15,4%
13,7%
12,4% 11,9% 11,7%
10,4%
9,0% 8,8%
7,5% — —
! 6,2% S D
5, =
3,4% g 3—;
£ <
. m ~o
= (02}
Frijalsi aheetta Frialsi 1 Frialsi 2 Frialsi 3 Frjalsi Tryggingadeild
Nafndvoxtun  ®Raunavoxtun Uppgjorsadferd*
Fridlsi Avéxtunartslur eru @ markadsvirdi. | 25. juni 2020 | 29
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Nidurbrot avoxtunar 2019

Frjalsi Ahsetta Frjalsi 1

[¢) [5)
18% 16,7% 18%
16% 16% 15,4%
13,7%
14% ! 14%%
° ? 12,4%
12% 12%
10% 10%
8% 8%
6% 6%
4% 4%
2% J 2%
0% - 0% -
Innl. Innldan/ Innl. Erl. Erl. Onnur Nafn- Verd- Raun- Innl. Innldn/ Innl. Erl. Erl. Onnur Nafn- Verd- Raun-
sk.br. kostn. hl.br. sk.br. hlbr. verdbr. d&voxtun bodlga avoxtun sk.br. kostn. hl.br. sk.br. hl.br. verdbr. avoxtun bodlga avoxtun
Fridlsi | 25.juni 2020 | 30

lifeyrissjédurinn



Nidurbrot avoxtunar 2019

Frjalsi 2 Frjalsi 3

11% 10,4% 7%
10% 6,2%
6%
9%
8% 7,5% 5%
7%
0,
6% a% 3,4%
0,
5% 3%
4%
3% 2%
2%
1%
1%
0% 0%
Innl. Innldan/ Innl. Erl. Erl. Onnur Nafn- Verd- Raun- Innl. Innldan/ Innl. Erl. Erl. Onnur Nafn-  Verd- Raun-
sk.br. kostn. hl.br. sk.br. hl.br. verdbr. avoxtun bdlga avoxtun sk.br. kostn. hlbr. sk.br. hl.br. verdbr. avoxtun bdlga &voxtun
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Nidurbrot avoxtunar 2019

Frjalsi Tryggingadeild (Markadsvirdi)

13%
11,9%
12%
11%
10%
9,0%
9%
8%
7%
6%
5%
4%
3%
2%
1%
0%
Innl. Innldn/ Innl. Erl. Erl. Onnur Nafn-  Verd- Raun-
sk.br. kostn. hl.br. sk.br. hl.br. verdbr. avoxtun bdlga avoxtun
Fridlsi 25. juni 2020 | 32

lifeyrissjédurinn



Frjalsi
lifeyrissjédurinn

Avéxtun
fjarfestingarleioa
til lengri tima




Frjalsi Ahsetta

Avéxtun til langs tima — Medalraunavoxtun 3,8%

16,0%
6,8%
10,3%
7,5%
13,4%
7,7%
9,8%
5,0%
12,6%
8,6%
I 4,2%
3,1%
0,4%
18,0%
4,0%
4,3%
1,0%
16,7%
13,7%

. 5,8%

- 3,8%

| 3
o
S 8
- o 2
,T\ 1
X
<
o
o
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
mmm Nafndvoxtun Raunavoxtun Medalraunavoxtun 3,8%
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Frjalsi 2

Avéxtun til langs tima — Medalraunavoxtun 4,2%
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Frjalsi 3

Avéxtun til langs tima — Medalraunavoxtun 4,0%

23,6%
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Frjalsi Tryggingadeildar

Avéxtun til langs tima 4 markadsvirdi — Medalraunavoxtun 3,3%
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Frjalsi gagnvart samanburdaradilum
Mioad vio arslok 2019

2019 o O A

B Frjalsi Islenski Almenni
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Frjalsi gagnvart samanburdaradilum

Miodao vio arslok 2019
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Miodao vio arslok 2019
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Samanburdur a avoxtun lifeyrissjooa

Nafnavoxtun heildarsjoos sl. 20 ara 4 markaodsviroi

Frialsi Isj. 7,7%
Islenski Isj. 6,6%
Almenni Isj. 6,5%
Fridlsi Sameiginleg avéxtun samtryggingar og séreignar. | 23.j4ni 2020 | 44
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Eignasamsetning i lok ars 2019

Erlendar eignir 43% 35% 17% 1% 23%

1%

32% 25%
- 10%
11%

Frjalsi Aheetta Frjalsi 1 Frialsi 2 Frijalsi 3 Frialsi
Tryggingadeild
m Innlend skuldabréf Erlend skuldabréf ® Innlend hlutabréf Erlend hlutabréf
Fridlsi 25.juni 2020 | 46
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Vagl erlendra eigna

Midad vid 31. mars 2020

Fridlsi Aheetta
Lifeyrissj. Vestm.
Lifeyrissj. Verslunarm.
Frjdlsi 1
Gildi
LSR 36%
Stapi 34%
Festa 34%
Séfnunarsj. 33%
EFIA 33%
Almenni 33%
Birta 32%
Frialsi heild . 23 %
Islenski 27%
Lifeyrissj. Tannlaekna 27%
Lifeyrissjédur baenda 26%
Frjalsi Tryggingadeild | 26%
Bru 25%
Lifsverk 24%
Lifeyrissjédur Rang. 23%
Friglsi 2 [ 19%
Arion banki - Lifeyrisauki 18%
Lifeyrissjédur bankam. 14%
Lifeyrissj. starfsm. Bunadarb.{sl. 13%
Lifeyrissj. starfsm. Reykjav. 9%
Kvika banki 8%
Lifeyrissj. starfsm. Akureyrarb. 8%
fslandsbanki 6%
Landsbankinn 4%,
Lifsval 2%

Frjdlsi Heimild: Fjarmalaeftirlitia | 25. juni 2020 | 47
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Proun a veegi skuldabréfaflokka af
heildarveromeeti

0% e 0% 0% 0% 0% 0% A% | 8T g

10% W 11% W 11% W 11% W 12% o B s
3% ° 16% 16% 17% 18% 17%

31% 29% 29% 28% PRV

25% 24% 22% 22% 22% 21% 21%

F4 F1 F2 F3 F4 F1 F2 F3 F4 F1 F2 F3 F4 F1
2016 2017 2018 2019 2020
M Rikisvixlar- og skuldabréf B Skuldabréf fjarmalastofnanna Skuldabréf fyrirteekja 1 Skuldabréf sveitarfélaga
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Sundurlioun innlendra skuldabréfa
Midao vio lok ars 2019

Skuldabréf fyrirtaekja - 10 staerstu Skuldabréf fjarmalafyrirteekja og annarra lanastofnana

Reitir 1,9% Landsbanki fslands 4,8%
Orkuveita Reykjavikur 1,7% Islandsbanki 4,7%
Eik fasteignafélag hf. 1,6% Arion banki 3,6%
Reginn 0,7% Lykill 2,0%
REG 1 fagfjarfestasjodur 0,5% Samtals 15,2%
Arion banki hf. 0,5%
- - Skuldabréf med abyrgd bzejar og sveitarfélaga
Heimavellir 0,3%
Lanasjédur sveitarfélaga 0,8%
Landsnet 0,3% J g 2
Reykjavikurbor 0,7%
HS veitur 0,3% A, g 2
Gardabaer 0,2%
Félagsbustasir 0,2% 2
Félagsbustadir 0,2%
Samtals 7,9%
Samtals 1,9%
Fridlsi 25.juni 2020 | 49
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Sundurlioun innlendra hlutabréfa

Midao vid lok ars 2019
Marel hf. 2,5% Jardvarmi slhf. 1,1%
Arion banki hf. 1,2% Blavarmi slhf. 0,5%
Reitir fasteignafélag hf. 0,8% HSV eignarhaldsfélag slhf. 0,4%
Sjova-Almennar tryggingar hf. 0,8% Hvatning slhf. 0,2%
Icelandair Group hf. 0,5% Horn III slhf. 0,2%
Reginn hf. 0,5% SIA III slhf. 0,2%
Hagar hf. 0,5% SF VI slhf. 0,2%
Festi hf. 0,5% Innvidir fjarfestingar slhf. 0,1%
Siminn hf. 0,4% TFII slhf. 0,1%
Vatryggingafélag Islands hf. 0,4% Edda slhf. 0,1%
Samtals 8,1% Samtals 3,2%

Frijalsi *Upplysingar mida vid beina og dbeina eign sj6dsins i skradum innlendum félégum. | 25. jani 2020 | 50
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Sundurlioun erlendra verobréfa
Midad vio lok ars 2019

Erlendir hlutabréfasjédir — 10 staerstu Erlend skuldabréf, sj6dir og innlan - 10 staerstu

SSgA World IDX EQ-I -EUR 4,6% JPMorgan Lig Funds - EUR Liquidity Fund 1,6%
SSgA World IDX EQ-I -USD 4,3% Landsvirkjun 1,3%
Wellington Global Research Equity 2,3% Bundin innldan EUR 1,3%
Katla Fund Global Value 2,3% US Treasury 1,2%
Capital Group New Perspective Fund - LUX (USD) 1,8% Pimco GIS Income Fund (USD) 0,5%
Seilern World Growth - USD 1,0% JPMorgan Funds - Global Bond Opportunities Fund 0,5%
Wellington Global Quality Growth fund (USD) 0,7% JPMorgan Liquidity Funds - U.S. Dollar Lic F 0,5%
FAG-Fidelity Funds - Inst Emerging Markets Eq USD  0,6% Pimco Euro Inc. BD-INS. Acc. 0,3%
Montanaro European Smaller Companies Fund 0,5% Innlan NOK 0,2%
Ashmore E.M Frontier EQ-Z2AU (USD) 0,3% DNB Fund High Yield Institutional A (NOK) 0,2%
Samtals 18,3% Samtals 7,6%
Fridlsi 25. juni 2020 | 51
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Sérhaefoar fjarfestingar

Hagnadur / tap 4 sérhaefoum fjarfestingum Frjalsa* 1 milljonum kréna
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Avéxtun fjarfestingarleida 2020

Fra aramétum til 18. jini 2020*

6,0%
5,2% 5,4%
4,7%
4,0% 3,9% 4,1%
2,7%
Fridlsi Ahaetta Frijalsi 1 Frijalsi 2 Frijdlsi 3
NafnavOoxtun ® Raunavoxtun
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