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Hreiln eign til greioslu lifeyris
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Steerod Frjalsa lifeyrissj6osins
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Proun a stero Frjalsa lifeyrissjoosins

f hlutfalli vid islenska lifeyriskerfid
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Hreiln eign steerstu lifeyrissjooa

2018
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Voxtur staerstu lifeyrissjooa
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Proun 10gjalda sj6ofélaga og
launagreidenda
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I0gj6ld og lifeyrir steerstu lifeyrissjéoa

2018

19.240 13.729
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Fjoldi greidandi sjoofélaga
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Meodalfjoldi sjoofélaga sem greiddi
skylduidgjald arid 2018

Sj60ir sem eru ekki med skylduaoild
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Heildarfjoldi sjoofélaga
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Préun lifeyris

3.085
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Fjoldi lifeyrispega 4 hverju ari
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Hreinar fjarfestingartekjur
2018

Breytingar a hreinni eign

Hreinar tekjur (gjold) af eignarhlutum i félogum 4.469 (89,7%)
og sjédum
Hreinar tekjur af skuldabréfum 10.363 8.054 28,7%
Vaxtatekjur af bundnum bankainnisteedum 50 41 21,9%
Adrar fjarfestingatekjur 753 186 304,8%
Fjarfestingagjold (313) (277) 12,6%
11.314 12.473 (9,3%)
Fridlsi Fjarhaedir i milljénum kréna | | 18
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Rekstrarkostnadur og bein fjarf.gjold

2018

Skyring 5.5 og 6.1 - Sundurlidun a fjarfestingargjoldum og rekstrarkostnadi

Vorslupdknun 53,7 13,8%
Umsyslupdknun 580,7 528,6 9,9%
Onnur fjarfestingargjéld 19,3 12,8 57%
Annar rekstrarkostnadur 84,2 63,6 32,4%
745,3 645,5 13,9%
Fridlsi Fjarhaedir i milljénum kréna | | 19
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Kostnadarhlutfall

Rekstrarkostnadur og bein fjarfestingargjold sem hlutfall af medalst60u hreinnar
eignar. Sj60ir sem eru ekki meo skylduadild og radstafa hluta af lagmarksidgjaldi i

séreign.
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Hlutfall 6beins fjarfestingarkostnadar

Axtlud og reiknuo fjarfestingargjold sem hlutfall af medalst60u hreinnar eignar
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Efnahagsreikningur
e e T | e |

Fjarfestingar

Eignarhlutar i félogum og sjédum 79.791 77.653 2,8%
Skuldabréf 145.841 124.546 17,1%
Bundnar bankainnistaedur 1.017 1.012 0,5%
Krofur

Krofur & launagreidendur 1.193 1.099 8,6%
Fyrirframgreiddur kostnadur og dunnar tekjur 53 47 12,8%
Adrar krofur 38 33 15,2%

Handbezert fé

Handbeert fé 9.800 6.964 40,7%

Skuldir

Afallinn kostnadur og fyrirframinnheimtar tekjur (725) (848) (14,5%)
Adrar skuldir (8) (14) (42,9%)
Eignir samtals 237.733 211.355 12,5%

Skuldir samtals (732) (862) (15,1%)
Hrein eign til greidslu lifeyris 237.001 210.493 12,6%

Fridlsi Fjarhaedir i milljénum kréna | | 22
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Sjo0streymi

| ous 2017 Breyting

Inngreidslur

18gjold 19.373 16.542 17,1%
Innborgadar vaxtatekjur af handbaeru fé og krofum 111 146 (24,1%)
Adrar inngreidslur 97 92 5,5%
Utgreidslur

Lifeyrir 3.972 3.822 3,9%
Rekstrarkostnadur 420 363 15,7%
Adrar utgreidslur 471 405 16,2%
Nytt radstéfunarfeé til fiarfestinga 14.718 12.189 20,7%

Fjarfestingahreyfingar

Innborgadar tekjur af eignarhlutum i félégum og sjédum 698 547 27,5%
Keyptir eignarhlutir i féldgum og sjédum (22.368) (37.212) (39,9%)
Seldir eignarhlutir i féldgum og sjédum 19.984 37.925 (47,3%)
Afborganir héfudstdls og vaxta skuldabréfa 14.153 10.949 29,3%
Keypt skuldabréf (40.282) (37.321) 7,9%
Seld skuldabréf 15.330 15.799 (3,0%)
Ny bundin innlan (5) 330 (101,6%)
Haekkun a handbzeru fé 2.228 3.206 (30,5%)
Gengismunur af handbzeru fé 608 B3] 21629,2%
Handbaert fé i arsbyrjun 6.964 3.755 85,5%

Handbeert fé i lok ars 9.800 6.964 40,7%



Sjoofélagalan
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® Fjarhaed nyrra sjodfélagalana Stada vedskuldabréfa i lok ars
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Stooug proun i rafrsenni pjonustu
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Tryggingafreedileg staoa lifeyrissjéoa
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Breyting a tryggingafrsedilegri st6ou

Breyting milli 2017 og 2018
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Avoxtun

Skv. uUttekt radgjafafyrirtaekisins Analytica




Hrein raunavoxtun a markaosvirol skv.
utreikningum Analytica
Ur skyrslu Analytica:

Samtrygglngardelld.lr — Arslok 2017 »Eins og d0ur hefur verid bent 4 telur
Analytica rangt og beinlinis misvisandi ad
bera saman avoxtun lifeyrissjoda sem
beita mismunandi uppgjorsadfero an
leioréttingar til markaosvirdis.“
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Avoxtun og
elignasamsetning

Hjorleifur Arnar Waagfjord

Forst6dumadur eignastyringar fagfjarfesta




Préun markaoa 2018

Samanboriod vio 2017
m2018 2017
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9,70%
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Avéxtun fjarfestingarleida 2018
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Nidurbrot avoxtunar 2018

Frjalsi Ahaetta Frjalsi 1
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Nidurbrot avoxtunar 2018

Frjalsi 2 Frjalsi 3
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Nidurbrot avoxtunar 2018

Frjalsi Tryggingadeild (Markadsvirdi)
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Avéxtun
fiarfestingaleioa —
til lengri tima
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Frjalsi 2

Avéxtun til langs tima — Medalraunavoxtun 4,2%
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Frjalsi 3

Avéxtun til langs tima — Medalraunavoxtun 4,2%

23,6%
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Frjalsi Ahsetta

Avéxtun til langs tima — Medalraunavoxtun 3,8%
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Frjalsi gagnvart samanburdaradilum
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Frjalsi gagnvart samanburdaradilum

Séreignarleidir
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Frjalsi gagnvart samanburdaradilum

Avéxtun 4 5 milljéna kr. inneign sidastlioin 15 ar

4 O |

m Frjalsi lifeyrissjéodurinn

Islenski lifeyrissjédurinn Almenni lifeyrissjodurinn
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Veegi hlutabréfa 35-70% Veegi hlutabréfa 35-45%

Veegi hlutabréfa 15-25% Skuldabréf og innlan
Frjalsi
lifeyrissjédurinn

Fjarhaedir i milljonum kréna | | 46
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Samtrygginga-
deildir
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Samanburour a avoxtun samtryggingardeilda
Steerstu lifeyrissj60ir an abyrgodar launagreioenda

Hrein raunavoxtun arsins 2018 4 markaodsviroi

3,1%
2,5%
2,3% 2,3%
2,1%
1,4% 1,5%
1,2%
1’00/0 1, 1%
LIVE* fslenski Lifsverk SL Isj. Stapi Birta Almenni Frialsi Gildi Festa
Frijdlsi * Samanlogd avéxtun samtryggingar og séreignar par sem sjédurinn birtir ekki sundurlidadar upplysingar um markadsvirdi. | | 48
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Samanburour a avoxtun samtryggingardeilda
Steerstu lifeyrissj60ir an abyrgdar launagreidenda

Hrein raunavoxtun sl. 10 Ara 4 markadsviroi

4,9%
4,7% !
4,5% £
3,8% 3,8%
2,7%
Stapi Almenni Festa Gildi Islenski Frjalsi
Frijalsi Heimild: Arsreikningar lifeyrissjéda og Utreikningar Arion banka | | 49
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Samanburour a avoxtun samtryggingardeilda
Steerstu lifeyrissj60ir an abyrgdar launagreidenda

Hrein raunavoxtun sl. 15 ara 4 markadsviroi

3,7%

2,3%
1,9%

Almenni lifeyrissjodurinn Islenski lifeyrissjédurinn Frjalsi lifeyrissjodurinn

Frjalsi Heimild: Arsreikningar lifeyrissjéda og Gtreikningar Arion banka | | 50
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Samanburour a avoxtun samtryggingardeilda
Steerstu lifeyrissj60ir an abyrgdar launagreidenda

Hrein raunavoxtun sl. 20 &ra 4 markadsviroi

3,0%

1,9%
1,6%

Almenni lifeyrissjodurinn Islenski lifeyrissjédurinn Frjalsi lifeyrissjodurinn

Frjalsi Heimild: Arsreikningar lifeyrissjéda og Gtreikningar Arion banka | | 51
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Frjalsi
lifeyrissjodurinn

/\
Eignasamsetning
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Eignasamsetning i lok ars 2018

Erlendar eignir 39% 32% 15% 1% 18%
- 7% 10%

24% 9%

Frjalsi Ahzetta Frialsi 1 Frialsi 2 Frjalsi 3 Frialsi
Tryggingadeild
® Innlend skuldabréf Innlend hlutabréf Erlend hlutabréf  mErlend skuldabréf
Frjalsi Eignasamsetning midad vid 31.12.2018 | | 53
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Frjalsi
lifeyrissjodurinn

V4
Avoxtun 2019

’



Avéxtun fjarfestingarleida 2019

Fra Aramétum til 8. mai 2019 *

12,3%
11,0% 11,1%
9,9%
6,7%
5,5%
3,1%
1,9%
Frjalsi Aheetta Frjalsi 1 Frijalsi 2 Frjalsi 3
Nafndvoxtun ™ Raunavoxtun
Fridlsi *Oendurskodadar avoxtunartslur | | 55
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